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(B : ARBTIT)

20114 20104 20094
16,861,956 11,854,068 8,727,626
5,079,125 2,550,102 1,780,475
30.1% 21.5% 20.4%
3,856,493 1,726,493 1,250,866
22.9% 14.6% 14.3%
3,254,001 1,363,205 941,281
19.3% 11.5% 10.8%
2,311,654 1,004,917 714,044
2,225,290 979,128 701,557
0.79 0.35 0.25
1,549,263 1,789,127 1,025,697
M12A31H
201145 20104 20094
25,081,673 18,950,326 14,609,163
16,915,000 12,801,321 9,380,035
50.9% 50.4% 48.2%
201145 20104 20094
47,943 39,318 29,388
7,000 9,844 8,422
937 785 860
294.6 235.9 224.9
269.5 197.2 187.5
258.9 237.5 262.3
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FERERER
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() FEHERE

HE2011F12A31 B It FEMBEIE

(B : ARBTT - BRIEFFRIFA)

201145 2010%F 20094
16,861,956 11,854,068 8,727,626
3,856,493 1,726,493 1,250,866
2,311,654 1,004,917 714,044
2,225,290 979,128 701,557
86,364 25,789 12,487
0.79 0.35 0.25

0.79 0.35 0.25

(Bf7 : ARBTIT)

201145 20104 20094F
16,791,916 14,722,366 11,302,282
8,289,757 4,227,960 3,306,881
25,081,673 18,950,326 14,609,163
16,915,000 12,801,321 9,380,035
7,709,037 5,687,525 5,160,193
457,636 461,480 68,935
8,833,518 6,319,680 4,410,101
8,081,482 6,481,641 4,969,934
25,081,673 18,950,326 14,609,163

20115

1,549,263
(3,370,683)
3,686,949
1,865,529

(B : AR®TT)

20104

1,789,127
(2,926,815)
1,398,263

260,575

20094

1,025,697
(2,136,401)

748,631
(362,073)
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(IV) REAZE R EFERR - ESHERER

— REEBBREELHHER

HZE201MF12A31H » KARHATEIR A A100,000,000% 7T * 9 A10,000,000,0000% E{E0.01
ETTHRRD o

HZE2011F12A31H * AARIBE 3174 2£2,815,950,2000 /%15 °
RIRERA » KRARIAREBITHA ©

T 20NFERERGRE
AREHNE AREXSHESRENSEREOT

AR RERE R E

(&7T) (&7T)
1A 6.42 5.58
2A 6.15 5.10
3A 7.44 5.71
47 8.77 7.1
54 9.04 7.50
6H 9.03 7.35
7H 10.20 8.75
8H 9.86 6.11
9A 8.16 4.72
104 6.84 4.25
1A 6.85 5.25
121 6.06 4.89
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(IV) REBEREEZRR - ESFRER

= RRRESHERER

1-»

FTERREFRER

BZE2011F12A3181F - RBEFLSRBEIEAIEXVELE2 M EI3D B RIE AR AR BEL
FEMNEZSARE  HEARBEESFMAEKNEIBCIFEFTE 2B LM AL (TeE
BEENFETHAER) RARBIMRGD MBI 2 R0

BEEZZ ERERHG

BRERE TERER EEMg Bk

China Shanshui Investment 847,908,316(L)? EzmiFAH A 30.11%

Company Limited

Hillhouse Capital 242,759,000(L) RELKIE 8.62%
Management, Ltd.®

Gaoling Fund, L.P.@ 242,305,000(L) EmFaA 8.60%

JPMorgan Chase & Co. © 155,638,325(L) REBEA —xE 5.53%

ZEREHRIEA

33,609,000(L)  HELKLIE 1.19%

8,455,000(L) EmiFa A 0.30%

5,000,000(S) EmFAA 0.18%

T. Rowe Price Associates Inc. 142,610,000(L) BRI 5.06%

RAKEA T

FELIKKOREBEBR AR « 2011553,
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(IV) REBE R FEZRR - ESFFRER

(1) RXFH LI RTZFBROOTE - [S] RRZFRDEKXER

(2)  2010%F9H28H * China Shanshui Investment Company Limited ([ Shanshui Investment])
H\Wing Lung Bank Limited ([Wing Lung Bankl) #7 3] 37 — 4 HJ & # 1 3% * Shanshui
Investment# A2 &]169,000,0000% i% 7 #E# FWing Lung Bank ° RIEE R - EESTAT
BERMZERIERT » Shanshui InvestmentNZE B ZERMD B RERS ©

200949 A30H * Shanshui InvestmentZ2CCBI Cement Private Equity Limited ([CCBI
Cement]) 5137 —FHIE %3 © Shanshui Investment#§ 7K 2 7]194,000,000% B 15 1 T
CCBI Cement ' TEEBSFFRTA B W RGBSR T » Shanshui InvestmentIZ B ZEMRHDBIAT
AR  MABERERERA  BIREXBHATEHBHE - BEARMDEHERER -

(3)  #BIEHillhouse Capital Management, Ltd. #20114F486H (M BEBEHHBEA20114F
3A31H) EXMBERER PHMEK - ZZERMHEBEBHillhouse Capital Management, Ltd. &H
BB AEEE -

(4)  #R¥EGaoling Fund, L.P. R201154A6H (M EMEHNBEEA201143A31H) 2XK
MR BRIRK - Gaoling Fund, L.P. RZERMHERIFEA °

(5)  iR#EJIPMorgan Chase & Co. 20114128228 (FuitEEEHAEEA2011F128198)
EXHEERBARE - ZFRMD B BIPMorgan Chase & Co. REWEBARIEA -

(6)  #R¥ET. Rowe Price Associates Inc. REKIEBARIMN2011F1074H (FMEBEEH HES
AB20114F9A30H) EXMBERERFRK - ZEMRMHEBEIBET. Rowe Price Associates Inc.
DEMBAGEA -

Br PR EEE SN - BLE B - R2011F12A3MAMEER AT AL (ERRFESK
TE2ITHABRRIN) RARBH RN HARRE IO P A RIEE S L EIRGIEXVEF2 R E
3D BHRNXARMARRELRBENERDIORE - SRBEZE S LI ERDIE3361RMRER
REAZ GBI Pt E LMV R SOA R -
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(IV) REBEREEZRR - ESFRER

EEREFRTHRAEMERARSD - HBERORES 2#RS

HZE201MF12A318 L ARRZEERFETHRAERARAIXHEBEEE (ERREBSH
REAEEFIEXVER) ([HEEE]) 2kH - HERNREST - BEREZS LAEGKL
EXVEFETRESH G EIL2EE B A G B R MR  BBEFERERIE
RAGIES EMAR ([ EWRALD M+ LB TAZEFTETIESF X HNELETR
(M22EFR|]) ERNEARAIREBBERSHMAR A ([BRAT]) 20T

AR

R-ZB——F

+=A=+-H

xp7 )/ FERGER BRITRA

EEpR HEEZEERE ROER NRIER dy  HEENEIL

R ViN/NE] T 847,908,316(L)" 847,908,316 30.11%
SR ViN/NC] B PR 5,000,000(L) 5,000,000 0.18%%

GEE

(1) 847,908,316% FAShanshui Investmenti$H  FAEBLEUETANFNFE REFBERE
B2 KIEHIShanshui InvestmentZF50% FIKHE - At - RIBFEFMEIERY) kA EXE
AR BYEA LAShanshui InvestmentZ £ & E 50 2 2 8RO HERS o

ot [ B AR R AR 15 o] AT it - 847,908,316/% & 1% K 3 FWing Lung Bank#]
169,000,0000% °

B4 Shanshui InvestmentEECCBI Cement200959 A30H 5T 2 HIE F % © CCBI Cement
JEShanshui Investment® T E#E - BEITEZIREM % - CCBI Cementi#§ BShanshui
Investment/1523,828,084 /% %10 » MANEREHI + CCBI CementfT{E 7 E 2 Zp1AkE#E -

(2) BIE2011F12A831B AR A 3172,815,950,2000% Rt E - BRAFIEERAEETE [
AEHE | o

BEAREHAR @ B LAEIMIERARANEFTREIRTRABRAR RS EMEIEREEE
LBy - ARG REST - BHERBEESLKHAEERMEXVEFT7RF8D A AME AR A
BB RAE R SOR R - SRR 7 K AR R BI 28 352 {R A AR TE 2R R0 A 4 I (Il P it &0 & R it
MR R - SURB EMRAIFTSMIRETRIZBAE AR A LB XA ERSORE
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(IV) REAZE R EFERR - ESHERER

3 DNEERE

ERNAFZEHRBEEMAL  BEAREHHA/IL - ARF—BHAEFBRAT ETHARAR

RIRZ RAREIRE -

 BR > LERER LR
RARERRN - AR RAKBARBEEE

- BRE

C HERBREFAIARE ETRD o

ARBRZZFZNFRNATEARANBEERETS - RAREHARNRAR_FT——FRHA-T
T A AR IR = AT R 7,300,000 A (0 < R - ROy IR Al (ERER7.838 T -
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2011 2010 2011
AR®TR ARETT ARBTR
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97,298 9,000 89,198
,,,,,,,, B 4705 D
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,,,,,,, N (67.549) N
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2011 2010
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807,862 585,877
482,604 157,883
383,225 199,696
250,698 194,300
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11,785,862 9,301,456
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BHRE+T @A
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2011 2010
AR®TR ARETT
1,117,960 614,472
592,564 403,550
(87,020) (54,172)
1,623,504 963,850
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ARB T ARETT
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AR®T T ARBTTT
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SRR ER 46,375 32,520
P EE N REUR [B] 2 FRIE (9,880) (11,030)
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ARET T AREEF T
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FB i (= B RETHRRE 22391 25,246
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2011 2010
B EE ARET T AREEF T
AR R M B R 123,757 117,841
BN RIS EFRER 550,825 349,165
ﬂ%ﬁﬁ?ﬂﬂ’ﬂiﬁﬁéﬁlﬁ 313,087 225,805
JrE Lk 8 Bk 5 5k 37(c) 2,999 2,760
R E = EU)\IE 658,532 198,584
=g} 14,094 21,994
1,663,294 916,149
BEMEESEEY
(a) BENRELZEYERE:
AEE AAT
2011 2010 2011 2010
e ARETRT ARETT AR®TRT ARETIT
BERBITER 3,008,332 1,144,840 1,155,639 38,307
SRR HIRITFER (i) 70,238 65,365 - -
3,078,570 1,210,205 1,155,639 38,307
B ZERAISRITIER (70,238) (65,365) - -
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P 3 -
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5(c)
5(c)
5(c)
5(c)
5(c)
5(c)
5(a)
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2011 2010
AR®T AR®ET T
3,254,001 1,363,205
808,931 693,276
44,591 35,672
53,972 64,361
20,315 14,157
7,771 106,533
- 4,270
66,935 35,067
619,582 363,070
(17,090) 218
(33,835) (6,769)
13,617 (1,518)
(147) (13,459)
22,129 -
4,860,772 2,658,083
(771,570) (220,493)
(592,201) (238,805)
(4,873) (23,451)
(532,061) 205,946
140,944 263,473
(224,871) (186,656)
(13,200) (20,164)
(9,985) 25,900
2,852,955 2,463,833
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2011 2010
ARET T ARETT
2,558,000 3,407,500
2,354,900 2,147,000
10,000 10,000
4,922,900 5,564,500
(2,876,200) (1,304,500)
2,046,700 4,260,000
2011 2010
AR¥T T ARET T
1,517,200 3,363,000
484,500 852,000
45,000 45,000
2,046,700 4,260,000
2011 2010
ARET T ARET T
211,000 180,000
80,000 200,000
291,000 380,000
2,876,200 1,304,500
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BIFFRE13 o
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(b) RERMEFRFITR@MT :

2011 2010
B EE ARET T AREF T
REIRRER
— B (i) 331,199 454,248
B —EARNBHRRRER (100,977) (106,134)
FREREK - MR —FREHIEL D 230,222 348,114
MIEE -

(i) L L HKFF R LK 2006 F BARRBRER 2 —WBEESMAR ([IFCH FIZ TRERALTE
EXTLHERER o L ERBFRBIERITRFZFEFZE (TLIBOR]) M4%=HE - H2008F =
2014 F IR BHFFER R - WEFEGFIAGELHMEB R RERE T EEERIER

BUBILIK - BEEHT - BRiILKMBHBIF N 2010FEBARFBRR 2 —WEBRE B A HRET

NTREARTEETNERER - LilifEREFIZLIBORIN4 75%5HE © BH2010F =2015
FEXFER X WEEFUAKBAREEETEEEEAIEE -

25 BENERINMEARE

2011 2010
AR®T T ARBTT

FETER IR 2,213,579 1,942,587
RS EiE 76,922 11,348
2,290,501 1,953,935
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R LKACREB AR AR « 201 1 FF 3R 133




134

(XI) 175 ¥R &5
B 35 R AR B 5

(BREFRIFE LN - AARKETITR)

26 FAREBAREMEMSK

BEGERMBUBRR

e TEMBENE

FT{S T LASNE) FE ST R 1B
alﬁﬂﬂﬁ%%ﬁ

JE 1~ A B

%NEW%W“ BlE = RE
FERTUEE R (B

—F N E HR R EARE T 3K

TE 1R & A0 E At FE < 5k 1B

2008%@%& BIREAFH

E@ﬁh%%ﬂ@ﬁ%ﬁ

B KIKEE B AR A R] « 20116 F 2R

P £

29(b)
37(c)

P E

33(b)

REM
2011 2010
AR®T ARBTT
403,780 514,883
272,665 163,223
153,008 109,132
175,657 180,397
702 1,839
140,263 181,271
586,997 885,423
24,437 216,783
354,093 218,540
2,111,602 2,471,491
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2011 2010
AR®BTR ARETT
17,288 18,094
67,593 =
113,468 378
198,349 18,472
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2011 2010
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NEIES 5,920,360 1,000,000

IE 7K BIFA2010F 10811 BA2011F3 A2 B ERBEEFMHETT T ARKI0ENM AR
BHME=-FHATIES - BEEEFDRIFA42%M5.78%HNETEFNE - BEFENBE—IK o &K
FEENFERECENRFBIR -

KAFDFIR2011FE 2582011 F7 1B EF IR STIBAREIT T AFHETIER
FHARBIGETLHMEQAIES - EEESH D RIEKFHS.5% M6.5% K & E F F X - H#EH
B—IK o NEEEMFEREMERKATR -

EAmEHRER
R2011F12A8318 » AEERNBERERY|IRUOT :

2011 2010

BREHEE REHRE =EHEE =EHEE
HRERE FREES (THBERE MFREAE
ARET T AR¥TR AREFT ARETFT

i 1133 1200 1133 1,200
— B4 1,069 1,200 1,069 1,200
—ERE 2,861 3,600 2,861 3,600
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B & B Al IR KRS ) T & /K F 9 B E L B R EGR IR E -
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2011 2010
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REBAGE
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ARET T ARET T
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2011 2010
ARET T AREEF T
FHREE 171,430 184,564
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& HI RS A AR 1,110 1,210
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2011 2010
ARET T AREEF T
FAREE 337,095 311,195
AR 6,640 41,485
REGHRE R R (16,625) (15,585)
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REM T RFRE) o BN REEMNEF AIERFERARNBRPETHER - siaPms @ X
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EERERNAER
(a) BEEERNEHFEHAER

2011 2010
ARBT T ARBETT
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LRIFEEMSHARE 13,039 2,782
B ATER (549,873) (146,844)

410,069 264,448
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HE201MF12A3MBIFEREHRIBEEEMBENEEI AT ¢
R2011E WEKE RIABERA REMLEZSES R2011F

1818 YNGIE Y BmR WEARR 12A31H
ARETRT AR¥TR AR®TR AR¥TR AR%®TR

REBIEEE
AEBARERTNE 26,735 - 4,899 - 31,634
EEEEAREBEHE - 5,690 (61) - 5,629
mE - BERRETE 6,284 - 1,624 - 7,908
B EESH 573 - (573) - —
WIS EE* 40,707 1,850 (16,582) — 25,975
ME - BE MERERERK 27,547 - 175 - 27,722
FEBREERE 2,333 - - - 2,333
B s 31,061 - 881 - 31,942
ETIRIEAL 5,417 - 4,844 - 10,261
TRt B AD 5 B 333 - 343 - 676
REAE 3K 11,031 - (450) - 10,581
BIRER 3,663 - 11,745 - 15,408
155,684 7,540 6,845 - 170,069
EEBIEEE
AEEERERN
ARnEEE (1,346) - - 292 (1,054)
NREEAE
BEEEE (89,382) (3,326) 3,707 - (89,001)
BREE (26,689) (305) 7,329 - (19,665)
& 286 - (286) - -
(117,131) (3,631) 10,750 292  (109,720)
=X 38,553 3,909 17,595 292 60,349

140 REILIKKOREBEAR AT « 2011553,




(XI) B35 ¥ 5
B 75 ¥ < B o

(BB RIFE SN - UARKETITR)

31 BEERERNAEH (&)

(b)

FEEHBEBEENERS (&)
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ARETTT ARETRT AREBTT ARETT ARETTT

FERBEE
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IS EsE* 20,179 230 20,298 — 40,707
ME - BEMERERERX 17,251 = 10,296 = 27,547
FEBRE%EE 3,596 - (1,263) - 2,333
B 5 L EHAMRURGRERX 2,685 - (2,685) - -
RIE U 25 29,450 = 1,611 = 31,061
STHRIEAL 3,670 - 1,747 — 5,417
T8 1R A% AN 5 B 250 - 83 — 333
FEEA - 1,547 2,116 — 3,663
REAFET 3K 11,481 - (450) - 11,031
113,986 1,777 39,921 - 155,684

EEREEE

EHERER
NAEEES (2,475) - = 1,129 (1,346)

ARBEAR
BEEEE (74,776) (16,824) 2,218 - (89,382)
B EE (25,761) (11,487) 10,559 - (26,689)
rE -~ (20) 306 = 286
(103,012) (28,331) 13,083 1,129  (117,131)
A&t 10,974 (26,554) 53,004 1,129 38,553
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BN RUZEBo RERBBERA AERNRFEREEREHRANB®EE -

B SHEEEERK
2011 2010
ARET T ARET T
REHEEEBERNERNELERIBEEE 143,812 132,112
REHEEABRAEZRNELERIBAEG (83,463) (93,559)
60,349 38,553
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436,719,1007T (2010 : AR¥200,480,2007T) R EERABELHBEARE -

REEERS
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“HAMREEEEARS TREATENER

JBREAABERER
2011
SAEENAAEBE #%526,499,000
IR ZE B 7,83
ITHEB 17 90
TEHIE®) (BiEF I RBEREEZEFR —BEAPHETEERXT) 57.04%
BEBREFR (ANETEHSHEERERA B HEEERAT) 104
T8 HA RS F) 1.90%
BBFE (REZBINEESES) 2.402%
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